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Contract Of Deposit For The Apartment Being Sold

The deposit is a much stricter form of partial prepayment, which obliges partners to fulfill their obligations.. The deposit
stimulates both parties to the correct implementation of the agreement, which is then included in the payment of the principal
value of the transaction.. Previously, the amount is negotiated by the two parties, with the seller assuming the obligation not to
sell the apartment before the agreed period and not having received the remaining amount of the transaction.. The deposit does
not return to the person who paid it, in case of non-fulfillment of the agreed obligations.. These provisions are regulated by
Article 380, and Article 381 of the Civil Code of the Russian Federation.. In the case if the buyer changes his mind about
buying an apartment, the seller is obliged to return to him the full amount of the advance (and not leave it at home).. Usually, as
a deposit, money means at the rate of 10% of the total value of the property, but this is not a matter of principle.. It is important
not to mistake the deposit agreement with an advance Advance, unlike the deposit, is not returned to the buyer in a double
amount, if the seller refuses to sell the apartment or finds another, more profitable buyer.

It follows from them that if the seller violates the terms of the contract, he undertakes to return the deposit to the buyer in a
double amount.. Do not confuse the deposit with his younger brother in advance The advance is also a partial advance payment,
but, nevertheless, the advance differs from the deposit by that it can not and does not serve as a guarantee of fulfillment of
obligations.. The deposit contract when buying an apartment is regulated by articles 380 and 381 of the Civil Code of the
Russian Federation.. To ensure that the deposit does not become an advance payment, the deposit agreement must be properly
issued and must contain: • the details or passport data of the seller and the buyer; • the final price of the object of sale; • the
amount of the deposit (indicated in figures and in words); • description of the object of sale or reference to the attached
specifications; • deadline for the fulfillment of commitments; • other conditions are important for both parties.. If the buyer
does not fulfill the conditions, the amount of the deposit in full remains with the seller.

Therefore, you need a deposit that guarantees your intention to buy this apartment.. Subsequently, the deposit is included in the
payment of the full cost of housing.. While apartment rental contracts can legally be verbal, it is highly The second I
experienced a landlord wanting his apartment back early was because he had sold the property 6.. And for this you need to make
sure that the landlord does not sell 'your' apartment for this time, because the registration of a mortgage takes more than one
day.. The deposit is thus presented as a kind of incentive for the fulfillment of the terms of the contract by both parties.. After
signing the contract, the deposit to the seller must write a receipt about the receipt of money, and do it better by writing it by
hand (this will help in the case of litigation: the signature is faked easily, and the writing is difficult).

On the other hand, and the buyer can not become a full owner of the apartment, completely not paying its cost.. The buyer, in
turn, will not be able to enter the apartment until the full calculation.. The party that accepted the deposit, in case of violation of
contractual obligations, returns to the failed partner the deposit amount multiplied by two.. Go back to the If the seller and the
buyer decided to conclude a transaction for the sale of an apartment, prepayment for it can be made in the form of a deposit..
Deposits are not permitted – Deposits are not really allowed as part of apartment lease agreements in Colombia.

Often, the drafting of the deposit is used when the seller does not have enough funds to pay utility bills and prepare the
documents necessary for selling the apartment.. In the contract and receipts to the contract, the deposit must be clearly stated
that the money is transferred as a deposit.. In order to understand for yourself how to correctly transfer a deposit when buying
an apartment, you need, first of all, to know, and what is it? What is it for? What is different from the advance payment?If, for
example, you want to buy an apartment for mortgage lending, then first you represent the financial institution the residential
property that you need to credit, and only then you can legally formalize the purchase of the square meters you have chosen..
Remember that in case of controversial situations when there is no clear registration of payment as a deposit, the payment will
be considered by the court as an advance payment.. They should also include the following points: • Full name of the parties to
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the agreement and their passport data; • place of residence of each party; • the final price of the apartment; • an accurate
description of the subject of the transaction (area, address and other characteristics of the property); • the deposit amount; •
deadlines for the fulfillment of obligations of each party.. Deposit is not an advance - do not mix up A payment is an amount
that is paid into due payments in accordance with the contract.. Advance bears only a payment function and in the event of
failure to fulfill the obligations taken by either party, it returns without conditions.. Drawing up a deposit agreement, the seller
undertakes not to sell the apartment to anyone until the time until he receives the full amount for it. e10c415e6f 
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